Form 990-PF

Department of the Treasury

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

B> Do not enter social security numbers on this form as it may be made public.

OMB No. 1545-0047

2021

Internal Revenue Service P> Go to www.irs.gov/Form990PF for instructions and the latest information, ["OPEn 10 PUDITC MSpEcTion
For calendar year 2021 or tax year beginning , and ending
Name of foundation A Employer identification number
The Hudson Foundation 01-0482817
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite

P.O. Box 402

B Telephone number

207-865-9790

City or town, state or province, country, and ZIP or foreign postal code

Portland, ME 04112
G Check all that apply: LI Initial return [ T'nitial return of a former public charity
Final return D Amended return

l:] Address change

[:I Name change

H Check type of organization:

[ X ] Section 501(c)(3) exempt private foundation
[ Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

| Fair market value of all assets at end of year
(from Part I, col. (c), line 16)

J  Accounting method:

]

[ X1 cash

Other (specify)

[T Accrual

C if exemption application is pending, check here »Ij

D 1. Foreign organizations, check here >|:|

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P|:]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . P>

»$ 4,914,536 .|(Partl, column (d), must be on cash basis.)
Analysis of Revenue and Expenses i i d) Disbursements
e e g™ | S, | O | oM | o
1 Contributions, gifts, grants, etc., received N/A
2 Check > if the foundation is not required to attach Sch. B
Qi S
4 Dividends and interest from securities. 34,003. 34,003. Statement 1
Sa Grossrents
b Net rental income or (loss)
o 6a Net gain or (Iosls) from sale of assets not on line 10 . 1 7 7 9 5 7 3 6 0 .
2| Dassemontnaes o _ 4,994,115,
5 7 Capital gain net income (from Part IV, line2) 1 ’ 7 9 5 7 3 6 0 .
€| 8 Netshort-term capitalgain .
9 Income modifications ...
T b el
b Less: Cost of goods sold
¢ Gross profitor (loss) ...
11 Otherincome . ... .. 886 . 0. Statement 2
12 Total. Add lines 1 through 11 . .. . 1,830,249.] 1,829,363.
13 Compensation of officers, directors, trustees, etc. 7 ’ 3 1 8 . 0 . 7 7 3 l 8 .
14 Other employee salaries and wages
m 15 Pension plans, employee benefits
& | 16a Legal fees
§_ b Accounting fees
&1 ¢ Other professional fees 20,532. 20,532. 0.
.g 17
® 18 3,462. 1,462. 0.
% 19 Depreciation and depletion .
£|20 Occupancy ... 9,237, 0. 9,237,
< |21
2|22
2|23 2,224, 220. 2,004.
E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 42,7173. 22,214, 18,559.
Ol25 contributions, gifts, grants paid 195,000. 195,000.
26 Total expenses and disbursements.
Addlines 24 and 25 ... . ... 237,773. 22,214. 213,559.
27 Subtract line 26 from line 12;
@ Excess of revenue over expenses and disbursements l 7 5 9 2 I3 4 7 6 °
b Netinvestment income (i negative, enter -0-) 1,807,149.
¢ Adjusted net income (i negative, enter -0-). . . __ N/A

123501 12-10-21

11360429 793251 29783

LHA For Paperwork Reduction Act Notice, see instructions.

2021.03040 The Hudson Foundation
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Form 990-PF (2021) The Hudson Foundation 01-0482817 Page 2
: . Beginning of year End of year
lan ts Attached schedules and amounts in the description
Part Il | Balance Sheets .., tuiiteimoaeanomsory (@) Book Value (6) Book Value (e)Fair Varket Value
1 Cash - non-interest-bearing 10,312, 17,398. 17,398.
2 Savings and temporary cash investments 103,284. 200,172. 200,172.
3

8
9
10

Assets

1

15
16

Accounts receivable p

Less: allowance for doubtful accounts p>

Pledges receivable p>

Less: allowance for doubtful accounts p>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable ........................ | 4

Less: allowance for doubtful accounts p»

Inventories for saleoruse ...
Prepaid expenses and deferred charges ..
a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

In - land, buildings, and

1,638,360.

4,696,301.

4,696,301.

Less: accumulated depreciation ........................

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis p>

2,220,203.

0.

0.

Less: accumulated depreciation ... ... ... ... | 4

Other assets (describep Security Deposit

665.

665.

665.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item ) ...

3,972,824.

4,914,536.

4,914,536.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable ...
Deferred revenue
Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable
Other liabilities (describe p»

Total liabilities (add lines 17 through 22) ...

24
25

26
27
28
29

Net Assets or Fund Balances

30

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions ... .
Foundations that do not follow FASB ASC 958, check here p>
and complete lines 26 through 30.

Capital stock, trust principal, or current funds

Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances ... ... ... ... ...

0.

0.

0

0.

3,972,824,

4,914,536.

3,972,824.

4,914,536.

3,972,824.

4,914,536.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) p»

Add lines 1,2, and 3

Decreases notincluded in line 2 (itemize) pp Change in Unrealized Gain
Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 29

D AW N

................................................................................. 1 3,972,824.
______________________________________________________________________________________________________________________________ 2 1,592,476.

3 0.

................................................................................................................................................ 4 5,565,300.
5 650,764.

............................................. 6 4,914,536,

123511

11360429 793251 29783

12-10-21
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Form 990-PF (2021) The Hudson Foundation 01-0482817  Pages3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bz,HOF‘,'IVJfCC#a”SfEEd (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)
1a Publicly Traded Securities P

b Capital Gains Dividends

¢
d
e
e ey
a 4,990,961. 3,198,755, 1,792,206.
b 3,154. 3,154.
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(j) Adjusted basis (k) Excess of col. (i)
as of 12/31/69 over col. (j), if any

(i) FMV as of 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

1,792,206.

3,154.

@ |a|jo ||

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part I, line 7

1,795,360.

2 Capital gain net income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in
Part|, line 8

N/A

[PartV | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 - see Iinstructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B> [T andenter"N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions) 1 25,119.
b All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations,
enter 4% (0.04) of Part 1, line 12, col. (b) ...
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-) 2 0.
8 AdAINeS TaN2 | e 3 25,119.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter-0- 5 25,119.
6 Credits/Payments:
a 2021 estimated tax payments and 2020 overpayment credited to 2021 6a 2,834.
b Exempt foreign organizations - tax withheld at source . .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld ........................................... 6d 0.
7 Total credits and payments. Add lines 6a through6d 7 2,834.
8 Enter any penalty for underpayment of estimated tax. Check here [ JitForm2220isattached 8 0.
9 Taxdue. If the total of lines 5 and 8 is more than 7, enter amountowed > | 9 22,285.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid | 4 10
11 Enter the amount of line 10 to be: Credited to 2022 estimated tax P> Refunded > 11
Form 990-PF (2021)
123521 12-10-21
3
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Form 990-PF (2021) The Hudson Foundation 01-0482817 Page 4
| Part VI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes|No
any Political CAMPAIGN? |____________....oooooooiiioo oo 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definiton 1b X

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X

(1) On the foundation. B> $ 0. (2) onfoundation managers. p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? 2 X
If"Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges ... . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has itfiled a tax return on Form 990-Tfor thisyear? .. ...~ 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? 5 X
If"Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X

8a Enter the states to which the foundation reports or with which it is registered. See instructions. B

ME
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? I 'No," attach explanation .~~~ 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2021 or the tax year beginning in 2021? See the instructions for Part XIII. If "Yes," complete PartXint- ... 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names and addresses ........................ 10 X
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If"Yes," attach schedule. See instructions .. i X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes,"attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . 13 | X
Website address B> _Www . hudsonfoundationmaine.org
14 Thebooksareincareof B Glllian B. Schair Telephone no.p>207-865-9790
Locatedat > P.O. Box 402, Portland, ME ZIP+4 p04112
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lie of Form 1041-checkhere _ — | L]
and enter the amount of tax-exempt interest received or accrued during theyear > [ 15 | N/A
16 Atany time during calendar year 2021, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," enter the name of the
foreign country B>

Form 990-PF (2021)

123531 12-10-21
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Form 990-PF (2021) The Hudson Foundation 01-0482817 Page 5
| Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . 1a(1) X
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified PErSON? e 1a(2) X
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . 1a(3) X
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1a(4)| X

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?
(6) Agree to pay money or property to a government official? (Exception. Check "No" 1a(5) X
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) ...
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
¢ Organizations relying on a current notice regarding disaster assistance, checkhere
d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20212 1d X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2021, did the foundation have any undistributed income (Part XII, lines
6d and 6e) for tax year(s) beginning before 20212 2a X
If"Yes," list the years p»> , ;
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

1a(6) X

statement - See INStUCHIONS.) . e N/A . | 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| 2 , ; 5
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? 3a X

b If"Yes," did it have excess business holdings in 2021 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule G, to determine if the foundation had excess business holdings in 2021.) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20212 4b X

Form 990-PF (2021)

123541 12-10-21
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Form 990-PF (2021) The Hudson Foundation 01-0482817 Page 6

| Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to;

Yes

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945¢e))?

5a(1)

=
><o

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive?

5a(2)

(8) Provide a grant to an individual for travel, study, or other similar purposes? 5a(3)

(4) Provide a grant to an organization other than a charitable, etc., organization described in section
A945(d)(4)(A)? See INSITUCHIONS |

5a(4)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals? 5a(5)

LT o B o

b Ifany answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A

5b

5d

If"Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?

6a

6b

If"Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transacton? . ...

7a

b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

7b

8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during theyear? . . ...

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average (c) Compensation (d?Cuml;ibutHn?lo
Name and address hours per week devoted (If not paid, employee nenelit plans
(a) to position enter -0-) oo Geforet

(e) Expense
account, other
allowances

See Statement 7 7,318. 0.

0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

, (b) Title, and average (d) Contibutions to
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employee benefit plans

(e) Expense
account, other
allowances

devoted to position c%%?p‘éenfé’é?ﬁ?n
NONE

Total number of other employees paid over $50,000

0

Form 990-PF (2021)

123551 12-10-21
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Form 990-PF (2021) The Hudson Foundation 01-0482817  Page7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional SrVICES ... > 0

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Exacas
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. P
1 N/A
2
3
4
| Part VIII-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Addlines 1through3 .. > 0.

Form 990-PF (2021)

123561 12-10-21
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Form 990-PF (2021) The Hudson Foundation

01-0482817  Pages

Part IX | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities ... 1a 4,196,282.

b Average of monthly cash balances ... 1b 322,806.

¢ Fair market value of all other assets (See instructions) . 1c

d Total (add lines 12, b, N0 C) ... .. .. e 1d 4,519,088,

e Reduction claimed for blockage or other factors reported on lines 1a and

1 (attach detalled explanation) ... ... | te | 0.

2 Acquisition indebtedness applicable to line Tassets ... 2 0.
8 Subtractline 2fromling 1d ... ... 3 4,519,088.
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see instructions) 4 67,786,
5 Netvalue of noncharitable-use assets. Subtract line 4 fromline3 5 4,451,302.
6 Minimum investment return. Enter 5% (0.05) OF N5 .........oooooiiiiiiiiiii oo 6 222,565.

Part X | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations, check here p I:I and do not complete this part.)

1 Minimum investment return from Part IX, N8 6 ..............ooo oo 1 222,565.
2a Taxon investmentincome for 2021 from PartV, line5 2a 25,119.

b Income tax for 2021. (This does not include the tax from PartV.) . . .. 2b

C AdDNNeS 2a@N0 2D | e 2¢ 25,119.
3 Distributable amount before adjustments. Subtract line 2¢ from inet 3 197 ,446.
4 Recoveries of amounts treated as qualifying distributions .. 4 0.
5 Addlines 3and 4 5 197,446,
6 6 0.
7 7 197,446.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 213,559.

b Program-related investments - total from Part VIII-B 1b 0.
2 2
3

a 3a

b 3b
4 4 213,559,

Form 990-PF (2021)
123571 12-10-21
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Form 990-PF (2021) The Hudson Foundation 01-0482817  Paged

Part Xl | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2020 2020 2021

1 Distributable amount for 2021 from Part X,
line 7 197,446.

2 Undistributed income, if any, as of the end of 2021:
a Enter amount for 2020 only

152,485.

b Total for prior years:

) , 0.

3 Excess distributions carryover, if any, to 2021;
aFrom 2016

bFrom 2017

¢From 2018

dFrom 2019

eFrom 2020

f Total of lines 3a through e 0.

4 Qualifying distributions for 2021 from
PartXI, line 4: B $ 213,559,
aApplied to 2020, but not more than line 2a 152,485.

b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

dApplied to 2021 distributable amount 61,074.

e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2021
(If an amount appears in column (d), the same amount 0 O
must be shown in column (a).) ........................ 4 e

6 Enterthe net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 0 °

b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.

e Undistributed income for 2020. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2021. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2022 136,372,

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.

8 Excess distributions carryover from 2016
notappliedonline5orline7 0.
9 Excess distributions carryover to 2022.
Subtractlines 7 and 8 fromline6a 0.

10 Analysis of line 9:
aExcess from 2017
bExcess from 2018
¢ Excess from 2019
dExcess from 2020
e Excess from 2021 ...
123581 12-10-21 Form 990-PF (2021)
9
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Form 990-PF (2021) The Hudson Foundation 01-0482817 Page 10

[ Part XIll | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2021, enter the date of theruling >
b Check box to indicate whether the foundation is a private operating foundation described in section ......... [ ] 4942(j)(3) or L 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2021 (b) 2020 (¢)2019 (d)2018 () Total

investment return from Part IX for
eachyearlisted . . .
b 85% (0.85) of lne2a =
¢ Qualifying distributions from Part XI,
line 4, for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities ..
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a,b,orcforthe
alternative test relied upon:
a "Assets" alternative test - enter:

(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)
b "Endowment" alternative test - enter
2/3 of minimum investment return

shown in Part IX, line 6, for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(8) Largestamount of support from
an exempt organization
(4) Gross investmentincome .........

Part XIV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Statement 8
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-10-21

Form 990-PF (2021)
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Form 990-PF (2021) The Hudson Foundation 01-0482817 Page 11
| Part XIV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
‘ o | absor O oaon Amout
Nafierdng atdress (horme or bissiness) or é’ubstantial contribl?tor recipient
a Paid during the year
Aroostook County Action Program IN/A PC To help fund Emergency
771 Main Street Heating Assistance
Presque Isle, ME 04769 Programs in Aroostook
County 10,000,
Cumberland County Food Security IN/A PC To provide access to
Council food, limit food waste
P.0. Box 1399 & build community
Yarmouth, ME 04096 within Cumberland
County's food system 7,500,
Downeast Community Partners IN/A PC To provide grocery
248 Bucksport Road istore cards to
Ellsworth, ME 04605 disadvantaged people
in Washington and
Hancock Counties 10,000,
Foundation for Portland Public N/A PC Funding for a Wabanaki
Schools Documentary Film that
353 Cumberland Avenue will be used in
Portland, ME 04101 Portland's schools and
Maine's tribal schools 7,500,
Good Shepherd Food Bank N/A PC To provide funding to
P.O. Box 1807 lsupport the Campaign
Auburn, ME 04211 to End Hunger in Maine 20,000,
Total ... See continuation sheet (S). ... > 3a 195,000,
b Approved for future payment
None
TOtAl e > 3b 0.
Form 990-PF (2021)
123611 12-10-21
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Form 990-PF (2021) The Hudson Foundation

01-0482817 Pagei2

Part XV-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

~ Unrelated business income

Excluded by section 512, 513, or 514

(e)

B s(i:)ess (b) E;gi%]);)— (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 34,003.

5 Net rental income or (loss) from real estate:
a Debt-financed property

8 Gain or (loss) from sales of assets other
than inventory

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

18 1,785,360,

a Excise Tax Refund 01 886 .
b
¢
d
e
12 Subtotal. Add columns (b), (d),and (&) 0. 1,830,249. 0.
13 Total. Add line 12, columns (b), (d), and (€) e, 13 1,830,249.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

123621 12-10-21

11360429 793251 29783
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Form §90-PF (2021) The Hudson Foundation 01-0482817 Pags 13
[Part XVI T Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the arganization directly or indirectly engage in any of the folloviing wiith any other organization described in section 501(c) Yes|No
(other than section 501(c)(3) organizalions) or in section 527, relating lo political organizations?
a Transfers from the reporting foundation to a noncharitable exemp! organization of;
(2) Other assets 1a(2) X
b Other transactions: )
(1) Sales of assets to a noncharitable exempt organization s e K S SRS LS e e tm e e et SOA S PREApReES 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization T . 11B(2) X
(3) Rental of facilities, equipment, or atherassets . e 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . ... .. g T 1b(S) X
(6) Performance of services or membership or fundraising solicitations . L L . . o | 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . ] 1 X
d ifthe ansveer to any of the above is “Yes,” complete the folloving schedule. Column (b) should always show the fair market value of the goods, other assets, S 8
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, shows in
columa (d) the value of the goods, other assels, or services received.
(a)Line no. (b) Amountinvolved {¢) Name of noncharitable exempt organization () Descaption of ransters, tiansactions, and shanng arrangsments
N/A
2a s the foundation directly or indirectly atfiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section S01(c)(3)) orinsection 5272 Cves Xne
b 1f*Yes,” complete the following schedule.
5 (a) Name of organization {b) Type of organization (¢) Description of relationship :
] N/A &
o
: 2,

Undet penalties of perjury, | declaro that | have oxamined this return, incluging accompanying schedules and statements, and to tha best of my knowleage

:; and beliel, it ig bue, carrect, and complete. Declaration of preparer (other 1han taxpayer) 18 based on all information of which prepater has any knowledga, ,',;“uym";_h m‘:’;‘,ﬁ:’* A
i Sign . shown belov/7 See inst, o
Here . /@_\ 15/1/9% D president X ves [no :
Signaturebf officer or trustee Dale Tille -
Print/Type preparer's name Preparer's.signature Date Check [ T i [PTIN

A self- employsd

Paid Nicholas E. Porto ) ‘/( L/\ _|04/29/22 P01310283

B Preparer [fimsname » Baker Newman & Noyes Firm'sev »> 01-0494526

Use Only

Firm'saddress p P, 0. Box 507
Portland, ME 04112 Phoneno. (207)879-2100
Form 990-PF (2021)

123622 12-10-21
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The Hudson Foundation

01-0482817

| Part XIV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual, ,
- AL ) R o Amount
Name and address (home or business) (?rnguggtantial contribL?tor Focipient
Greater Portland Immigrant Welcome N/A PC Funding to teach
Center immigrant families the
24 Preble Street importance of eating
Portland, ME 04101 healthy and avoiding
junk food in the US 7,500,
Habitat for Humanity York County N/A PC Funding for
P.O. Box 267 weatherization
Kennebunk, ME 04043 programs for York
County's vulnerable
populations 5,000,
Health Equity Alliance N/A PC To create a world
304 Hancock Street, #3B where all identities
Bangor, ME 04401 are celebrated and
health disparities are
nonexistent 5,000,
Intercultural Community Center /A PC 57,500 to the Family
36 Patrick Drive CARES program; $10,6000
Westbrook, ME 04092 to fund academic
lsupport programs for
children 17,500,
Island Connections N/A PC Funding for food to
93 Cottage Street, #300 [food insecure
Bar Harbor, ME 04609 residents of Mount
Desert and Swans
Islands 2,500,
Jewish Community Alliance of Southern [N/A PC To provide funding for
Maine lthe Michael Klahr
1342 Congress Street Pewish Family Services
Portland, ME 04103 (KJFS) Diaper Bank 7,500,
Kennebec Estuary Land Trust /A PC Funding for
P,0, Box 1128 F errymeeting Gleaners
Bath, ME 04530 Ehich distributes farm
produce to food
insecure people 7,500,
Lewiston Public Schools /A GOV Funding for computer
36 Oak Street Iscience training &
Lewiston, ME 04240 Hdevelopment to
Lewiston teachers and
program directors 15,000,
Mano en Mano Hand in Hand N/A PC Funding for childcare
P.O0. Box 573 and food to the
Milbridge, ME 04658 children of farm
workers and immigrants
in the Milbridge area 10,000,
Spurwink Services N/A PC Funding for mental
901 washington Avenue, #100 health services, food
Portland, ME 04103 pnd school programs to
lsupport refugee
children and families 25,000,
Total from continuation sheets ... 140,000,
123631
11-18-21
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The Hudson Foundation

01-0482817

| Part XI-V| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual, ,
. sormidvciot | fontsn | Pmdgmo |,
Name and address (home or business) c?rngubstantial contribt?tor recipient
St, Mary's Nutrition Center IN/A PC Funding for the
208 Bates Street Lourishing the Soil
Lewiston, ME 04240 nd Planting Seeds
[Program 10,000,
Tree Street Youth IN/A PC Funding for
144 Howe Street restorative justice
Lewiston, ME 04240 processes and
providing peer
mentoring for youth 10,000,
Waynflete School N/A PC Funding for two Lower
360 Spring Street ISchool students to
Portland, ME 04102 increase diversity 10,000,
Women for Healthy Rural Living /A PC Funding for the
P,O, Box 463 Incredible Edible
Milbridge, ME 04658 Milbridge Program
which offers free
veggie gardens 7,500,
Total from continuation Sheets ... .
123631
11-18-21
15
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The Hudson Foundation

01-0482817

Description

Excise Tax Refund

Total to Form 990-PF, Part I,

Form 990-PF Dividends and Interest from Securities Statement 1
Capital (a) (b) ()
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Fidelity 16,168. 3,154. 13,014. 13,014.
Pershing, LLC 20,989. 0. 20,989. 20,989.
To Part I, line 4 37,157. 3,154. 34,003. 34,003.
Form 990-PF Other Income Statement 2
(a) (b) (e)
Revenue Net Invest- Adjusted

Per Books ment Income Net Income
886 . 0.
line 11 886. 0.

Form 990-PF

Other Professional Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Management 19,690. 19,690. 0.
Bookkeeping 842. 842. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 20,532. 20,532. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes 1,462. 1,462. 0.
Excise Taxes 2,000. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 3,462. 1,462. 0.
16 Statement(s) 1, 2, 3, 4
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The Hudson Foundation

01-0482817

Form 990-PF Other Expenses Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
State Filing Fees 35. 0. 35.
Dues and Memberships 1,200. 0. 1,200.
Bank Fees 220. 220. 0.
Office Expenses 569. 0. 569.
Website Design and
Maintenance 200. 0. 200.
To Form 990-PF, Pg 1, 1ln 23 2,224. 220. 2,004.
Form 990-PF Corporate Stock Statement 6
Fair Market
Description Book Value Value
979.000 units ARKK 92,604. 92,604.
1354.000 units ARKQ 104,271. 104,271.
1313.000 units ARKG 80,408. 80,408.
800.000 units ARKW 94,864. 94,864.
2216.000 units ARKF 90,524 90,524.
17948.402 units ILCG 1,289,054. 1,289,054.
23431.000 units QLD 2,085,828. 2,085,828.
443.889 units ABBV 60,102. 60,102.
118.503 units AVGO 78,853. 78,853.
159.433 units HD 66,166. 66,166.
226.989 units HON 47,329. 47,329.
345.026 units JPM 54,635. 54,635.
337.862 units JNJ 57,798. 57,798.
242.337 units MCD 64,963. 64,963.
661.180 units MRK 50,673. 50,673.
718.756 units NEE 67,103. 67,103.
355.292 units PEP 61,718. 61,718.
1278.775 units PFE 75,512. 75,512.
363.333 units PG 59,434. 59,434.
366.236 units QCOM 66,974. 66,974.
913.932 units VZ 47,488, 47,488.
Total to Form 990-PF, Part II, line 10b 4,696,301. 4,696,301.
17 Statement(s) 5, 6
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The Hudson Foundation 01-0482817

Form 990-PF Part VII - List of Officers, Directors Statement 7
Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Justin H. Schair Director
P.0O. Box 402 1.00 0. 0. 0.
Portland, ME 04112
Annemieke L. Schair Director
P.O. Box 402 1.00 0. 0. 0.
Portland, ME 04112
Cindy Fernandez Director
P.0O. Box 402 1.00 0. 0. 0.
Portland, ME 04112
Gillian B. Schair President
P.O. Box 402 1.00 0. 0. 0.
Portland, ME 04112
Loriann Touchette Secretary
P.0O. Box 402 1.00 7,318. 0. 0.
Portland, ME 04112
Erica M. Schair Treasurer
P.0. Box 402 1.00 0. 0. 0.
Portland, ME 04112
Totals included on 990-PF, Page 6, Part VII 7,318. 0. 0.

18 Statement(s) 7
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The Hudson Foundation 01-0482817

Form 990-PF Grant Application Submission Information Statement 8
Part XIV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

Gillian B. Schair
P.O. Box 402
Portland, ME 04112

Telephone Number

207-805-0101

Email Address

hudsonfoundationmaine@gmail.com

Form and Content of Applications

Please submit an application and supporting materials as outlined on the
Foundation's website at:
https://hudsonfoundationmaine.org/wp-content/uploads/2020/06/
THF-grant-application-updated-1.pdf.

If an applicant has questions or does not have access to the website,
please call Lori-Ann Touchette at 207-805-0101.

Any Submission Deadlines

April 15th, August 15th, December 15th (application submissions at other
times of year are allowed)

Restrictions and Limitations on Awards

The Board of Directors requires organizations to meet one or more of the
following criteria:

1) Locale: the six New England states, but primarily the State of Maine;
2) Projects related to medical research and service;

3) Organizations providing direct service to individuals;

4) Projects that serve the handicapped or disadvantaged;

5) Anti-bias education;

6) Religious organizations.

19 Statement(s) 8
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